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SECTION A: ANSWER SHEET   
 
QUESTION 1   
 
1.1 
1.2 
1.3 
1.4 
1.5 
1.6 
1.7 
1.8 
1.9 
1.10 

B 
D 
C 
A 
A 
A 
D 
B 
A 
B 

  

 (10 × 1)  [10] 
 
 
QUESTION 2   
 
2.1 
2.2 
2.3 
2.4 
2.5 

False 
False 
False 
True 
False 

  

 (5 × 1)    [5] 
 
 
QUESTION 3   
 
3.1 
3.2 
3.3 
3.4 
3.5 

Input 
Exempt 
Fuel and diesel 
Standard-rated 
Capital 

  

 (5 × 1)    [5] 
 
 TOTAL SECTION A:    20 
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QUESTION 4 

 
 
 

SECTION B   

 

- 2 processing in incorrect document. Penalise once. 

Mark the % and not the amount 
 

(9) 

4.1  
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Mark the % and not the amount 
 

(7) 
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(10) 

 
 

  

 
 

 

 
 

  

Mark the % and not the amount 
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(9) 
(35) 

Mark the % and not the amount 
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[9] 

4.2  - 2 processing in incorrect document. Penalise once. 

Reason for return can be in the 
description or as a message. 
Marks allocated for reason for 
return 

 = principle mark 
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4.3  - 2 processing in incorrect document. Penalise once. 

 

 

 

 
 

  

(7) 

Mark the % and not the amount 
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Mark the % and not the amount 
 

 
   

 

(7) 
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Mark the % and not the amount 
 

 
 

 

 

 

(7) 
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  no terms 

  (5) 
[26] 
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[8] 

4.4  - 2 processing in incorrect document. Penalise once. 

 = principle mark 

 
 

 
 

  

 


  

Reason for return can be in the 
description or as a message. 
Marks allocated for reason for 
return 
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4.5 Petty cash journal 
 

 
 
 
 
 
 
 
 
4.6 Cash payments journal 
 

  
 
 
 
 
 
 
 
 

 
 

 
 

The whole line must be correct to award the one mark including amounts with and 
without tax; unless a mark (tick) is indicated next to an account or an amount. 
• -1 for incorrect period 
 

  [6] 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 
 
 
 

 
 

  [17] 

• The whole line must be correct to award the one mark including amounts 
with and without tax; unless a mark (tick) is indicated next to an account or 
an amount. 

• -1 if references are incorrect 
• -2 if processed in the incorrect journal 
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4.7 Cash receipts journal 
 

 
 
 
 
 
 
 
 
 
 
4.8 Customer listing for Butter Cup Gardens 
 

 
 
 
 
  

TOTAL SECTION B: 
  

    120 

 

  
[11] 

• The whole line must be correct to award the one mark including amounts with 
and without tax; unless a mark (tick) is indicated next to an account or an 
amount. 

• -2 if processed in the incorrect journal 
• -1 if references are incorrect 
• -1 for incorrect period 

 
  

 

 
 

 

 

-2 if all customers are printed in the listing  

    [8] 
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QUESTION 5 
 
5.1.1 Cash Receipts Journal 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SECTION C 

 
 
 

 
 
 

 

 
 
 

• -2 if recorded in the incorrect journal. 
• -1 if the dates are incorrect or not in order. 
• The amount and account must be correct for a mark per line. 
 

  (6) 



MARKING GUIDELINE -16- 
APPLIED ACCOUNTING L4  

(Second Paper) 

Copyright reserved  Please turn over 

 
 
5.1.2 Cash Payments Journal 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 
 

 
 

 

 
 

 
 

 
 
 

 
 
 

 
 
 

• -2 if recorded in the incorrect journal. 
• -1 if the dates are incorrect or not in order. 
• The amount and account must be correct for a mark per line. 
 

  (17) 
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 5.1.3 Bank Reconciliation Statement   
 

 
 
 
 
 
 
5.2 General Journal 
 

 
 
 
 
 
 

 
 
 
 
 
 
 

 
 
 

 

  (9) 

• Allocate the marks for the unreconciled cheques and deposits even if 
there are 1 or 2 items that were meant to be reconciled. 

• If there are more than 3, do not allocate the mark for the unreconciled 
items. 

  
  

 

 
 

 
 

 

 -2 if processed in the incorrect journal 

 The amount and tax must be correct for one mark. 

  (8) 
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5.3 ANSWER SHEET   
 
 5.3.1 R300 per team × 50 teams = R15 000    (3) 
 
 5.3.2 R15 000 × 15/115  =  R1 956,52     (2) 
 
 5.3.3 Nets (2 × R600) R1 200,00 

Balls (2 × R550) R1 100,00 
Whistles (4 × R50) R200,00 
Powerade (8 × R50) R400,00 
TOTAL R2 900,00 

 

 

  (5) 
 
 5.3.4 R300 × 15/115  = R39,13    (2) 
 
 5.3.5 Input VAT for purchases = R2 900 x 15/115 = R378,26 

 
Total Input VAT R378,26 + 39,13  = R417,39 

 

  (3) 
 
 5.3.6 Total output VAT – Total input VAT 

 
Total output tax 
R1 956,52 
 
Total input tax 
 R417,39 
 
R1 956,52 – R417,39 = R1 539,13 
Award principle marks for output and input only if a candidate has 
carried forward the same amount as in 5.3.2 and 5.3.5 

 

  (4) 
 
 5.3.7 Payable     (1) 
    [60] 
 
 TOTAL SECTION C:     60 
 GRAND TOTAL:  200 
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