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Economics 3 March 2022 Common Test 
NSC - Grade 11 

SECTION A 

QUESTION 1: COMPULSORY 

1.1 Various options are provided as possible answers to the following questions. 
Choose the correct answer and write ONLY the letter (A - D) next to the 
question number (1.1.1 - 1.1.5) in the ANSWER BOOK. e.g. 1.1.6 D 

nt of money that a business has available to use for its 
operations is called ... 

d capital. 
king capital. 
ncial capital. 

11-:z:�r�Jhital formation. 

1.1.2 The records that are kept to measure a country's total production, 
income and expenditure are called ... accounts. 

A. provincial
8. international
C. national
D. accounting

1.1.3 An economic system where economic questions about scarcity are 
answered by the state is known as ... economy. 

A. centrally planned
8. market
C. mixed
D. traditional

1.1.4 The sector that processes natural resources into final products is 
called ... sector. 

A. primary
8. formal
C. tertiary
D. secondary

1.1.5 A company that is wholly or partially owned and managed by the 
government is called a ... 

A. 
8. 
C. 
D. 
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close corporation. 
monopoly. 
private enterprise. 
parastatal. (5 X 2)(10) 
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