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SECTION A 
 
QUESTION 1 
 
1.1 MULTIPLE-CHOICE QUESTIONS 
 

1.1.1 1.1.2 1.1.3 1.1.4 1.1.5 

     

[10] 
 

1.2 UNDERLINE THE CORRECT WORD  
 

1.2.1 method / cost  
 
1.2.2 market / planned  
 
1.2.3 Consumer Protection Act / National Credit Act 
 
1.2.4 Money / Real  
 
1.2.5 invoice / receipt  

[5] 
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1.3 TRUE OR FALSE  
 

1.3.1  

1.3.2  

1.3.3  

1.3.4  

1.3.5  

[5] 
 

 
1.4 MATCHING ITEMS  
 

COLUMN A 1.4.1 1.4.2 1.4.3 1.4.4 1.4.5 

COLUMN B 
     

[10] 

 

 TOTAL SECTION A:    30
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SECTION B 
 
THE ECONOMY 
 
QUESTION 2  
 
ECONOMIC SYSTEMS  
 
2.1  
 

2.1.1 

 

2.1.2 

 

 (2x1)    (2) 

 

2.2 __________________________________________________________________ 

__________________________________________________________________ 

 (2) 

 

2.3 __________________________________________________________________ 

__________________________________________________________________ 

                                                                                                                                           (2) 

                                                                                                                                           [6] 
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QUESTION 3  
 
THE CIRCULAR FLOW  
 
3.1  

A  ____________________________ 

B ____________________________ 

C  ____________________________  

 (3x1)    (3) 

 

3.2 __________________________________________________________ 

__________           

             

             
                                                                                                                                            (4) 

[7] 
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QUESTION 4  
 
PRICE THEORY  

 
4.1 MARKET DEMAND AND SUPPLY SCHEDULE FOR JOSEPH’S BEADS  

 

 

      

      

      

      

      

      

  
(5) 

 
 

4.2                     (1) 

 
4.3             

 ___________________________________________________________ 
                                                                                                                                              (1) 

[7] 
 

TOTAL SECTION B:    20 
 

 

QUANTITY 
Q 

PRICE 

(R) 

P 
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SECTION C 
 
FINANCIAL LITERACY  
 
QUESTION 5  
 
JOURNALS  
 
5.1 
CASH RECEIPTS JOURNAL OF DAVIES MATS – SEPTEMBER 2016 CRJ1 

Doc 
No. 

Day Details Fol 
Analysis of 

Receipts 
Bank Sales Cost of Sales 

Debtors’ 
Control 

Sundry Accounts 

Amount Fol Details 

 
 

  
 

           
  

 

 
 

  
 

           
   

                                                   (8) 

5.2 
CASH PAYMENTS JOURNAL OF DAVIES MATS – SEPTEMBER 2016                       CPJ 1 

Doc 
No. 

Day Name of Payee Fol Bank 
Trading 
Stock 

Equipment 
Sundry Accounts 

Amount Fol Details 

 
 

  
 

    
      

 
 

 
  

        
  

 (7) 
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5.3 
DEBTORS JOURNAL OF DAVIES MATS – SEPTEMBER 2016    DJ1 

Doc No. Day Debtor Fol Sales Cost of Sales 

 
 

 
 

     

 
 

 
  

    

(5) 

 
5.4 
DEBTORS’ ALLOWANCES JOURNAL OF DAVIES MATS – SEPTEMBER 2016    DAJ1 

Doc 
No. 

Day Debtor Fol Debtors’ Allowances Cost of Sales 

 
 

       

 
 

       

(5) 
[25] 
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QUESTION 6  
 
GENERAL LEDGER 
 

GENERAL LEDGER OF BEVENS DEALERS – MARCH 2010 
 

       DR                                                                           BANK                                                           B4                           CR 

Date Details Fol Amount Date Details Fol Amount 

2010 
MARCH      

 
     

 
           

 
           

            

 [5] 
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SECTION D 
 
ENTREPRENEURSHIP  
 
QUESTION 7 
 
SECTORS IN THE ECONOMY  
 
7.1  

            

            

             
(3) 

 

 

7.2  __________________________________________________________ 

            

            

            

            

__________________________________________________________ 
 (6) 

 

 

7.3  __________________________________________________________ 

            

             

             
                                                                                                                                        (2x3)    (6) 
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END 

 

 

7.4  __________________________________________________________ 

            

            
(3) 

 

 

7.5  __________________________________________________________ 

            
 (2) 

[20] 
 

TOTAL SECTION D:    20 
 

TOTAL:    100 


